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Trade Horizon (days) Dummy RSI Stochastic SP

5 0.17% -0.18% -0.02% -0.16%

10 0.19% -0.83% -0.52% 0.30%

15 0.17% -1.01% -0.75% 1.20%

20 0.19% 0.25% -0.03% 0.85%

25 0.21% -1.01% -0.67% 1.85%

30 0.23% 0.70% -0.28% 0.78%

35 0.24% 0.91% -0.90% 0.62%

40 0.25% 4.41% -0.14% 0.65%

45 0.32% 3.39% -0.99% 0.80%

50 0.40% 3.39% -0.81% 1.32%

Average 0.24% 1.00% -0.51% 0.82%

Stadandard Deviation 0.07% 1.91% 0.35% 0.53%

http://www.sunshineprofits.com/gold-silver/dictionary/RSI/
http://www.sunshineprofits.com/gold-silver/charts/sp-indicators/current-signals/
http://www.sunshineprofits.com/gold-silver/charts/sp-indicators/current-signals/


  
 
  
 
  
  
 
 
  
 
 
 

  
  
  
 
  
 
  

 
  

  
  
 
  
 
  
  
 
  
 
 
 

 
 
 
  
  
  

 
 
  
  

  
 
 
  
 
 
 

 

  
 
 
 
 
 
 

Trade Horizon (days) Dummy RSI Stochastic SP

5 0.42% -0.18% 0.72% 0.35%

10 0.81% -0.99% 0.54% 1.32%

15 1.06% -1.22% 0.37% 1.48%

20 1.46% 1.15% 0.67% 2.03%

25 1.79% 0.64% 1.18% 2.58%

30 2.21% 2.33% 1.24% 2.83%

35 2.67% 3.07% 1.90% 2.71%

40 3.19% 4.67% 2.35% 3.68%

45 3.77% 6.80% 2.77% 4.12%

50 4.24% 6.92% 3.45% 5.63%

Average 2.16% 2.32% 1.52% 2.67%

Stadandard Deviation 1.22% 2.85% 1.00% 1.45%

Trade Horizon (days) Dummy RSI Stochastic SP

5 0.08% -0.37% 0.70% -0.05%

10 0.13% -0.83% 0.63% 0.46%

15 0.16% -0.01% 0.63% 0.50%

20 0.22% 0.15% 0.51% 1.07%

25 0.27% 0.06% 0.87% 1.19%

30 0.33% 0.96% 0.91% 1.08%

35 0.37% 1.37% 1.14% 0.96%

40 0.40% 0.61% 0.72% 1.05%

45 0.50% 1.34% 0.70% 1.14%

50 0.61% 1.27% 0.90% 1.75%

Average 0.31% 0.45% 0.77% 0.92%

Stadandard Deviation 0.16% 0.73% 0.17% 0.47%

Trade Horizon (days) Dummy RSI Stochastic SP

5 0.27% -0.15% 0.81% 0.14%

10 0.40% -0.79% 0.81% 1.69%

15 0.51% -0.40% 1.01% 0.83%

20 0.70% -0.08% 0.92% 1.46%

25 0.90% -0.10% 1.49% 1.57%

30 1.15% 0.74% 1.59% 1.59%

35 1.38% 1.81% 2.00% 1.65%

40 1.63% 1.37% 1.87% 1.95%

45 1.89% 1.86% 1.97% 2.19%

50 2.18% 1.94% 2.24% 2.93%

Average 1.10% 0.62% 1.47% 1.50%

Stadandard Deviation 0.62% 1.00% 0.52% 0.76%
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-------------------------------------

x0 July 10, 2006 Capital at x0 + Int $959,427.92 Initial Capital: $1,000,000.00

Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change

NGD $8.90 $7.98 -$0.92 -10.34% 22471 -$20,673.32

RGLD $27.95 $26.88 -$1.07 -3.83% 7155 -$7,655.85

KGC $10.90 $11.81 $0.91 8.35% 18348 $16,696.68

ABX $30.07 $29.06 -$1.01 -3.36% 6651 -$6,717.51

GSS $2.88 $2.56 -$0.32 -11.11% 69444 -$22,222.08

x0 September 21, 2006 Capital at x0 + Int $1,170,377.37

Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change

AU $38.19 $46.11 $7.92 20.74% 5024 $39,790.08

GG $22.60 $29.70 $7.10 31.42% 8490 $60,279.00

GFI $17.48 $18.52 $1.04 5.95% 10977 $11,416.08

NEM $43.83 $46.46 $2.63 6.00% 4377 $11,511.51

AEM $29.82 $43.49 $13.67 45.84% 6434 $87,952.78



x0 December 6, 2006 Capital at x0 + Int $1,184,286.69

Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change

EGO $5.74 $6.03 $0.29 5.05% 40779 $11,825.91

AUY $12.95 $14.05 $1.10 8.49% 18075 $19,882.50

AEM $43.49 $39.04 -$4.45 -10.23% 5382 -$23,949.90

GG $29.70 $26.57 -$3.13 -10.54% 7881 -$24,667.53

GSS $3.19 $3.61 $0.42 13.17% 73377 $30,818.34

x0 February 27, 2007 Capital at x0 + Int $1,195,089.01

Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change

GSS $3.61 $4.16 $0.55 15.24% 65611 $36,086.05

AUY $14.05 $13.99 -$0.06 -0.43% 16858 -$1,011.48

EGO $6.03 $5.84 -$0.19 -3.15% 39279 -$7,463.01

KGC $13.48 $13.50 $0.02 0.15% 17571 $351.42

NEM $44.30 $41.09 -$3.21 -7.25% 5346 -$17,160.66

x0 May 11, 2007 Capital at x0 + Int $1,274,251.23

Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change

HMY $15.73 $14.04 -$1.69 -10.74% 15195 -$25,679.55

BVN $34.60 $39.63 $5.03 14.54% 6908 $34,747.24

FCX $72.92 $93.77 $20.85 28.59% 3277 $68,325.45

GG $24.25 $25.68 $1.43 5.90% 9856 $14,094.08

GOLD $24.24 $22.99 -$1.25 -5.16% 9860 -$12,325.00

x0 July 30, 2007 Capital at x0 + Int $1,474,083.74

Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change

AEM $42.83 $54.74 $11.91 27.81% 5950 $70,864.50

ABX $33.28 $42.04 $8.76 26.32% 7657 $67,075.32

FCX $93.77 $110.94 $17.17 18.31% 2717 $46,650.89

AU $42.49 $43.49 $1.00 2.35% 5997 $5,997.00

IAG $8.27 $8.57 $0.30 3.63% 30816 $9,244.80

x0 October 16, 2007 Capital at x0 + Int $1,675,358.87

Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change

GOLD $34.34 $38.64 $4.30 12.52% 8585 $36,915.50

GG $32.43 $37.89 $5.46 16.84% 9090 $49,631.40

BVN $52.71 $63.22 $10.51 19.94% 5593 $58,782.43

KGC $16.56 $20.81 $4.25 25.66% 17802 $75,658.50

EGO $6.73 $6.28 -$0.45 -6.69% 43806 -$19,712.70

x0 January 3, 2008 Capital at x0 + Int $1,943,625.53

Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change

AEM $58.50 $74.10 $15.60 26.67% 5727 $89,341.20

GG $37.89 $41.31 $3.42 9.03% 8843 $30,243.06

KGC $20.81 $24.35 $3.54 17.01% 16101 $56,997.54

ABX $48.71 $49.58 $0.87 1.79% 6878 $5,983.86

BVN $63.22 $79.39 $16.17 25.58% 5300 $85,701.00

x0 March 18, 2008 Capital at x0 + Int $1,902,128.94

Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change

NGD $7.54 $8.79 $1.25 16.58% 51555 $64,443.75

HMY $13.24 $11.48 -$1.76 -13.29% 29359 -$51,671.84



AEM $74.10 $68.37 -$5.73 -7.73% 5245 -$30,053.85

AUY $17.86 $14.89 -$2.97 -16.63% 21765 -$64,642.05

EGO $7.50 $8.28 $0.78 10.40% 51830 $40,427.40

x0 June 3, 2008 Capital at x0 + Int $1,553,207.99

Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change

NCMGY $31.00 $20.85 -$10.15 -32.74% 12271 -$124,550.65

ABX $39.73 $32.16 -$7.57 -19.05% 9575 -$72,482.75

RGLD $30.48 $33.00 $2.52 8.27% 12481 $31,452.12

KGC $19.41 $14.94 -$4.47 -23.03% 19599 -$87,607.53

GG $39.50 $29.56 -$9.94 -25.16% 9631 -$95,732.14

x0 August 15, 2008 Capital at x0 + Int $1,133,763.56

Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change

BVN $21.16 $11.56 -$9.60 -45.37% 14680 -$140,928.00

GSS $1.41 $0.96 -$0.45 -31.91% 220313 -$99,140.85

GFI $8.66 $6.52 -$2.14 -24.71% 35870 -$76,761.80

HMY $7.62 $7.83 $0.21 2.76% 40766 $8,560.86

GG $29.56 $18.98 -$10.58 -35.79% 10508 -$111,174.64

x0 October 29, 2008 Capital at x0 + Int $1,650,248.99

Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change

NGD $1.22 $1.37 $0.15 12.30% 185862 $27,879.30

BVN $11.56 $15.96 $4.40 38.06% 19615 $86,306.00

AEM $27.06 $47.63 $20.57 76.02% 8379 $172,356.03

KGC $10.36 $17.22 $6.86 66.22% 21887 $150,144.82

GG $18.98 $25.66 $6.68 35.19% 11946 $79,799.28

x0 January 13, 2009 Capital at x0 + Int $2,219,149.45

Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change

AEM $47.63 $57.75 $10.12 21.25% 6929 $70,121.48

GSS $1.15 $1.50 $0.35 30.43% 286999 $100,449.65

NGD $1.37 $2.06 $0.69 50.36% 240912 $166,229.28

AUY $6.46 $9.41 $2.95 45.67% 51091 $150,718.45

EGO $7.30 $9.10 $1.80 24.66% 45212 $81,381.60

x0 March 26, 2009 Capital at x0 + Int $2,597,846.77

Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change

NGD $2.06 $2.73 $0.67 32.52% 215451 $144,352.17

GSS $1.50 $2.03 $0.53 35.33% 295886 $156,819.58

HMY $11.66 $10.70 -$0.96 -8.23% 38064 -$36,541.44

ABX $33.03 $35.06 $2.03 6.15% 13437 $27,277.11

IAG $8.54 $10.21 $1.67 19.56% 51970 $86,789.90

x0 June 10, 2009 Capital at x0 + Int $2,689,063.07

Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change

NGD $2.73 $3.49 $0.76 27.84% 190318 $144,641.68

GSS $2.03 $2.43 $0.40 19.70% 255945 $102,378.00

AUY $10.16 $9.00 -$1.16 -11.42% 51138 -$59,320.08

GOLD $70.68 $57.18 -$13.50 -19.10% 7351 -$99,238.50

AEM $56.57 $56.87 $0.30 0.53% 9184 $2,755.20

x0 August 24, 2009 Capital at x0 + Int $3,396,001.93



Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change

AEM $56.87 $56.63 -$0.24 -0.42% 9456 -$2,269.44

GSS $2.43 $3.69 $1.26 51.85% 221322 $278,865.72

FCX $65.44 $77.70 $12.26 18.73% 8218 $100,752.68

BVN $25.34 $37.04 $11.70 46.17% 21223 $248,309.10

GFI $11.91 $13.71 $1.80 15.11% 45156 $81,280.80

x0 November 4, 2009 Capital at x0 + Int $3,540,059.57

Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change

AUY $11.79 $11.20 -$0.59 -5.00% 57608 -$33,988.72

FCX $77.70 $83.52 $5.82 7.49% 8741 $50,872.62

NCMGY $31.80 $31.53 -$0.27 -0.85% 21358 -$5,766.66

NGD $4.03 $4.21 $0.18 4.47% 168536 $30,336.48

EGO $12.18 $14.02 $1.84 15.11% 55763 $102,603.92

x0 January 20, 2010 Capital at x0 + Int $3,604,506.31

Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change

IAG $15.61 $14.32 -$1.29 -8.26% 45356 -$58,509.24

BVN $34.38 $32.71 -$1.67 -4.86% 20593 -$34,390.31

AEM $55.69 $57.57 $1.88 3.38% 12713 $23,900.44

GSS $3.07 $3.92 $0.85 27.69% 230622 $196,028.70

AUY $11.20 $10.21 -$0.99 -8.84% 63215 -$62,582.85

x0 April 1, 2010 Capital at x0 + Int $4,484,849.49

Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change

KGC $17.54 $18.70 $1.16 6.61% 41100 $47,676.00

AEM $57.57 $64.78 $7.21 12.52% 12522 $90,283.62

IAG $14.32 $18.97 $4.65 32.47% 50342 $234,090.30

BVN $32.71 $39.49 $6.78 20.73% 22039 $149,424.42

GDN $4.56 $6.83 $2.27 49.78% 158092 $358,868.84

x0 June 18, 2010 Capital at x0 + Int $4,460,932.32

Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change

EGO $18.37 $19.26 $0.89 4.84% 48827 $43,456.03

NGD $6.83 $6.30 -$0.53 -7.76% 131327 -$69,603.31

BVN $39.49 $41.46 $1.97 4.99% 22713 $44,744.61

GOLD $94.98 $91.92 -$3.06 -3.22% 9443 -$28,895.58

NEM $61.25 $60.32 -$0.93 -1.52% 14644 -$13,618.92

x0 September 1, 2010 Capital at x0 + Int $4,824,061.83

Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change

NGD $6.30 $8.48 $2.18 34.60% 141616 $308,722.88

EGO $19.26 $17.79 -$1.47 -7.63% 46323 -$68,094.81

AEM $64.46 $79.82 $15.36 23.83% 13840 $212,582.40

GSS $4.75 $4.49 -$0.26 -5.47% 187828 -$48,835.28

IAG $18.17 $17.33 -$0.84 -4.62% 49102 -$41,245.68

x0 November 12, 2010 Capital at x0 + Int $4,539,793.25

Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change

NGD $8.48 $8.04 -$0.44 -5.19% 113775 -$50,061.00

GFI $17.31 $15.87 -$1.44 -8.32% 55737 -$80,261.28

FCX $103.92 $108.75 $4.83 4.65% 9284 $44,841.72



AEM $79.82 $68.44 -$11.38 -14.26% 12087 -$137,550.06

ABX $50.73 $47.51 -$3.22 -6.35% 19018 -$61,237.96

x0 January 31, 2011 Capital at x0 + Int $4,829,189.34

Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change

NGD $8.04 $10.62 $2.58 32.09% 112930 $291,359.40

GSS $3.69 $3.06 -$0.63 -17.07% 246059 -$155,017.17

EGO $16.12 $17.36 $1.24 7.69% 56324 $69,841.76

RGLD $46.40 $52.35 $5.95 12.82% 19568 $116,429.60

BVN $41.00 $39.50 -$1.50 -3.66% 22145 -$33,217.50

x0 April 12, 2011 Capital at x0 + Int $4,359,004.15

Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change

GG $52.94 $47.50 -$5.44 -10.28% 18244 -$99,247.36

NCMGY $42.60 $38.44 -$4.16 -9.77% 22672 -$94,315.52

EGO $17.36 $14.52 -$2.84 -16.36% 55635 -$158,003.40

GOLD $85.07 $81.28 -$3.79 -4.46% 11353 -$43,027.87

NEM $57.24 $52.76 -$4.48 -7.83% 16873 -$75,591.04

x0 June 28, 2011 Capital at x0 + Int $5,024,996.49

Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change

KGC $15.16 $17.95 $2.79 18.40% 57506 $160,441.74

FCX $50.44 $41.99 -$8.45 -16.75% 17283 -$146,041.35

IAG $18.14 $22.49 $4.35 23.98% 48059 $209,056.65

AEM $62.66 $71.01 $8.35 13.33% 13913 $116,173.55

GOLD $81.28 $111.71 $30.43 37.44% 10725 $326,361.75

x0 September 9, 2011 Capital at x0 + Int $4,096,578.44

Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change

AUY $16.98 $15.42 -$1.56 -9.19% 59187 -$92,331.72

GOLD $111.71 $111.01 -$0.70 -0.63% 8996 -$6,297.20

AEM $71.01 $44.90 -$26.11 -36.77% 14152 -$369,508.72

NGD $13.90 $10.31 -$3.59 -25.83% 72302 -$259,564.18

EGO $21.48 $17.19 -$4.29 -19.97% 46787 -$200,716.23

x0 November 18, 2011 Capital at x0 + Int $4,049,391.77

Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change

RGLD $76.43 $73.49 -$2.94 -3.85% 10719 -$31,513.86

HMY $12.90 $12.41 -$0.49 -3.80% 63512 -$31,120.88

GOLD $111.01 $116.17 $5.16 4.65% 7380 $38,080.80

AU $45.14 $46.51 $1.37 3.04% 18150 $24,865.50

GG $50.54 $47.61 -$2.93 -5.80% 16211 -$47,498.23

x0 February 3, 2012 Capital at x0 + Int $3,209,610.22

Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change

GSS $2.03 $1.52 -$0.51 -25.12% 398954 -$203,466.54

FCX $46.48 $38.29 -$8.19 -17.62% 17424 -$142,702.56

NCMGY $36.83 $29.30 -$7.53 -20.45% 21989 -$165,577.17

AUY $17.15 $14.48 -$2.67 -15.57% 47223 -$126,085.41

GOLD $116.17 $87.20 -$28.97 -24.94% 6971 -$201,949.87

x0 February 3, 2012 Capital at x0 + Int $3,209,610.22

Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change



GSS $2.03 $1.52 -$0.51 -25.12% 398954 -$203,466.54

FCX $46.48 $38.29 -$8.19 -17.62% 17424 -$142,702.56

NCMGY $36.83 $29.30 -$7.53 -20.45% 21989 -$165,577.17

AUY $17.15 $14.48 -$2.67 -15.57% 47223 -$126,085.41

GOLD $116.17 $87.20 -$28.97 -24.94% 6971 -$201,949.87

x0 April 18, 2012 Capital at x0 + Int $3,194,405.14

Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change

GG $40.92 $39.19 -$1.73 -4.23% 15687 -$27,138.51

AUY $14.48 $16.24 $1.76 12.15% 44331 $78,022.56

KGC $9.23 $8.82 -$0.41 -4.44% 69547 -$28,514.27

HMY $9.66 $9.40 -$0.26 -2.69% 66451 -$17,277.26

IAG $12.65 $12.25 -$0.40 -3.16% 50744 -$20,297.60

x0 July 4, 2012 Capital at x0 + Int $3,919,766.20

Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change

IAG $12.25 $15.59 $3.34 27.27% 52153 $174,191.02

AUY $16.24 $18.87 $2.63 16.19% 39339 $103,461.57

GOLD $93.70 $121.41 $27.71 29.57% 6818 $188,926.78

NGD $10.07 $12.34 $2.27 22.54% 63443 $144,015.61

GG $39.19 $46.23 $7.04 17.96% 16302 $114,766.08

x0 September 17, 
2012 Capital at x0 + Int $3,491,919.82

Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change

EGO $15.90 $14.08 -$1.82 -11.45% 49305 -$89,735.10

GSS $1.82 $1.79 -$0.03 -1.65% 430743 -$12,922.29

IAG $15.59 $11.68 -$3.91 -25.08% 50285 -$196,614.35

KGC $10.19 $9.86 -$0.33 -3.24% 76933 -$25,387.89

GOLD $121.41 $105.43 -$15.98 -13.16% 6457 -$103,186.75

x0 December 3, 2012 Capital at x0 + Int $2,830,478.28

Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change

KGC $9.86 $7.99 -$1.87 -18.97% 70830 -$132,452.10

EGO $14.08 $10.06 -$4.02 -28.55% 49601 -$199,396.02

NCMGY $26.03 $23.36 -$2.67 -10.26% 26829 -$71,633.43

HMY $7.68 $6.79 -$0.89 -11.59% 90935 -$80,932.15

AEM $55.11 $41.14 -$13.97 -25.35% 12672 -$177,027.84

x0 February 15, 2013 Capital at x0 + Int $2,201,168.16

Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change

AUY $15.11 $11.59 -$3.52 -23.30% 37464 -$131,873.28

GG $33.80 $28.85 -$4.95 -14.64% 16748 -$82,902.60

EGO $10.06 $7.50 -$2.56 -25.45% 56271 -$144,053.76

AEM $41.14 $31.54 -$9.60 -23.33% 13760 -$132,096.00

BVN $27.08 $20.46 -$6.62 -24.45% 20904 -$138,384.48

x0 May 1, 2013 Capital on the last 
day of the sample $1,636,808.94

Senior Price at x0 Price on the last day 
of the sample Change % Change No. Stocks Total Change

GSS $1.04 $0.48 -$0.56 -53.85% 423301 -$237,048.56

ABX $19.21 $15.06 -$4.15 -21.60% 22916 -$95,101.40



KGC $5.37 $4.79 -$0.58 -10.80% 81980 -$47,548.40

IAG $5.48 $4.35 -$1.13 -20.62% 80334 -$90,777.42

RGLD $53.83 $42.35 -$11.48 -21.33% 8178 -$93,883.44

x0 July 10, 2006 Capital at x0 + Int $1,000,000.00 Initial Capital: $1,000,000.00

Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change

No seniors meeting the criteria

x0 September 21,2006 Capital at x0 + Int $1,458,409.78

Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change

AEM $29.82 $43.49 $13.67 45.84% 33534 $458,409.78

x0 December 6, 2006 Capital at x0 + Int $1,309,183.48

Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change

AEM $43.49 $39.04 -$4.45 -10.23% 33534 -$149,226.30

x0 February 27, 2007 Capital at x0 + Int $1,202,210.02

Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change

AEM $39.04 $35.85 -$3.19 -8.17% 33534 -$106,973.46



x0 May 11, 2007 Capital at x0 + Int $970,190.92

Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change

AUY $13.99 $11.29 -$2.70 -19.30% 85933 -$232,019.10

x0 July 30, 2007 Capital at x0 + Int $1,205,647.34

Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change

AUY $11.29 $14.03 $2.74 24.27% 85933 $235,456.42

x0 October 16, 2007 Capital at x0 + Int $1,322,534.66

Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change

AEM $54.74 $58.50 $3.76 6.87% 11012 $41,405.12

GOLD $34.34 $38.64 $4.30 12.52% 17554 $75,482.20

x0 January 3, 2008 Capital at x0 + Int $1,739,761.79

Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change

GOLD $38.64 $50.83 $12.19 31.55% 34227 $417,227.13

x0 March 18, 2008 Capital at x0 + Int $1,739,761.79

Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change

No seniors meeting the criteria

x0 June 3, 2008 Capital at x0 + Int $1,829,983.22

Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change

GOLD $42.23 $44.42 $2.19 5.19% 41197 $90,221.43

x0 August 15, 2008 Capital at x0 + Int $1,289,890.55

Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change

GOLD $44.42 $31.31 -$13.11 -29.51% 41197 -$540,092.67

x0 October 29, 2008 Capital at x0 + Int $1,621,114.43

Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change

GOLD $31.31 $39.35 $8.04 25.68% 41197 $331,223.88

x0 January 13, 2009 Capital at x0 + Int $2,233,713.82

Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change

GOLD $39.35 $54.22 $14.87 37.79% 41197 $612,599.39

x0 March 26, 2009 Capital at x0 + Int $2,911,816.44

Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change

GOLD $54.22 $70.68 $16.46 30.36% 41197 $678,102.62

x0 June 10, 2009 Capital at x0 + Int $2,355,656.94

Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change

GOLD $70.68 $57.18 -$13.50 -19.10% 41197 -$556,159.50

x0 August 24, 2009 Capital at x0 + Int $3,082,372.02

Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change

GOLD $57.18 $74.82 $17.64 30.85% 41197 $726,715.08

x0 November 4, 2009 Capital at x0 + Int $3,268,994.43

Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change

GOLD $74.82 $79.35 $4.53 6.05% 41197 $186,622.41

x0 January 20, 2010 Capital at x0 + Int $3,336,557.51

Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change

GOLD $79.35 $80.99 $1.64 2.07% 41197 $67,563.08

x0 April 1, 2010 Capital at x0 + Int $4,406,183.83

Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change

GOLD $80.99 $94.98 $13.99 17.27% 20598 $288,166.02



EGO $12.51 $18.37 $5.86 46.84% 133355 $781,460.30

x0 June 18, 2010 Capital at x0 + Int $4,441,943.05

Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change

EGO $18.37 $19.26 $0.89 4.84% 119928 $106,735.92

GOLD $94.98 $91.92 -$3.06 -3.22% 23195 -$70,976.70

x0 September 1, 2010 Capital at x0 + Int $4,431,657.58

Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change

EGO $19.26 $17.79 -$1.47 -7.63% 115315 -$169,513.05

GOLD $91.92 $98.51 $6.59 7.17% 24162 $159,227.58

x0 November 12, 2010 Capital at x0 + Int $3,728,356.54

Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change

EGO $17.79 $16.12 -$1.67 -9.39% 124554 -$208,005.18

GOLD $98.51 $76.49 -$22.02 -22.35% 22493 -$495,295.86

x0 January 31, 2011 Capital at x0 + Int $4,080,857.04

Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change

EGO $16.12 $17.36 $1.24 7.69% 115643 $143,397.32

GOLD $76.49 $85.07 $8.58 11.22% 24371 $209,103.18

x0 April 12, 2011 Capital at x0 + Int $3,656,151.65

Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change

EGO $17.36 $14.52 -$2.84 -16.36% 117536 -$333,802.24

GOLD $85.07 $81.28 -$3.79 -4.46% 23985 -$90,903.15

x0 June 28, 2011 Capital at x0 + Int $5,024,953.91

Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change

GOLD $81.28 $111.71 $30.43 37.44% 44982 $1,368,802.26

x0 September 9, 2011 Capital at x0 + Int $5,024,953.91

Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change

No seniors meeting the criteria

x0 November 18, 2011 Capital at x0 + Int $5,024,953.91

Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change

No seniors meeting the criteria

x0 February 3, 2012 Capital at x0 + Int $5,024,953.91

Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change

No seniors meeting the criteria

x0 April 18, 2012 Capital at x0 + Int $5,024,953.91

Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change

No seniors meeting the criteria

x0 July 4, 2012 Capital at x0 + Int $5,024,953.91

Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change

No seniors meeting the criteria

x0 September 17,2012 Capital at x0 + Int $5,024,953.91

Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change

No seniors meeting the criteria

x0 December 3, 2012 Capital at x0 + Int $5,024,953.91

Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change

No seniors meeting the criteria

x0 February 15, 2013 Capital at x0 + Int $5,024,953.91



Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change

No seniors meeting the criteria

x0 May 1, 2013 Capital at x0 + Int $5,024,953.91

Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change

No seniors meeting the criteria

x0 July 10, 2006 Capital at x0 + Int $1,000,000.00 Initial Capital: $1,000,000.00

Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change

No seniors meeting the criteria

x0 October 5, 2006 Capital at x0 + Int $1,842,104.64

Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change

AG $2.47 $4.55 $2.08 84.21% 404858 $842,104.64

x0 January 11, 2007 Capital at x0 + Int $1,842,104.64

Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change

No seniors meeting the criteria

x0 April 12, 2007 Capital at x0 + Int $1,842,104.64

Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change

No seniors meeting the criteria

x0 July 16, 2007 Capital at x0 + Int $1,842,104.64

Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change

No seniors meeting the criteria

x0 October 16, 2007 Capital at x0 + Int $2,026,394.87

Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change



AG $4.25 $4.57 $0.32 7.53% 158446 $50,702.72

SVM $7.47 $8.74 $1.27 17.00% 81951 $104,077.77

SLW $14.71 $15.49 $0.78 5.30% 37833 $29,509.74

x0 January 17, 2008 Capital at x0 + Int $2,026,394.87

Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change

No seniors meeting the criteria

x0 April 17, 2008 Capital at x0 + Int $2,026,394.87

Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change

No seniors meeting the criteria

x0 July 17, 2008 Capital at x0 + Int $2,026,394.87

Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change

No seniors meeting the criteria

x0 October 15, 2008 Capital at x0 + Int $2,259,811.90

Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change

SVM $1.83 $1.80 -$0.03 -1.64% 265552 -$7,966.56

SSRI $10.17 $16.51 $6.34 62.34% 43439 $275,403.26

EXK $1.36 $1.15 -$0.21 -15.44% 295309 -$62,014.89

AG $1.30 $1.73 $0.43 33.08% 280854 $120,767.22

HL $3.22 $2.32 -$0.90 -27.95% 103080 -$92,772.00

x0 January 13, 2009 Capital at x0 + Int $2,557,910.90

Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change

SSRI $16.51 $16.11 -$0.40 -2.42% 28570 -$11,428.00

SLW $5.73 $7.79 $2.06 35.95% 74837 $154,164.22

CDE $8.60 $11.00 $2.40 27.91% 45329 $108,789.60

AG $1.73 $1.48 -$0.25 -14.45% 204852 -$51,213.00

SVM $1.80 $2.30 $0.50 27.78% 178987 $89,493.50

PAAS $15.54 $15.98 $0.44 2.83% 18847 $8,292.68

x0 April 9, 2009 Capital at x0 + Int $2,557,910.90

Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change

No seniors meeting the criteria

x0 July 13, 2009 Capital at x0 + Int $4,860,913.48

Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change

EXK $1.60 $2.97 $1.37 85.63% 584416 $800,649.92

CDE $10.95 $22.37 $11.42 104.29% 77631 $886,546.02

SLW $7.68 $13.80 $6.12 79.69% 100622 $615,806.64

x0 October 7, 2009 Capital at x0 + Int $6,196,507.38

Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change

HL $4.90 $6.52 $1.62 33.06% 284503 $460,894.86

EXK $2.97 $4.06 $1.09 36.70% 426712 $465,116.08

CDE $22.37 $19.05 -$3.32 -14.84% 51503 -$170,989.96

AG $2.67 $4.15 $1.48 55.43% 392279 $580,572.92

x0 January 5, 2010 Capital at x0 + Int $5,194,660.38

Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change

CDE $19.05 $15.97 -$3.08 -16.17% 325275 -$1,001,847.00

x0 April 1, 2010 Capital at x0 + Int $5,194,660.38

Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change



No seniors meeting the criteria

x0 July 6, 2010 Capital at x0 + Int $9,397,237.08

Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change

AG $3.77 $6.82 $3.05 80.90% 1377894 $4,202,576.70

x0 September 30, 2010 Capital at x0 + Int $19,097,610.84

Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change

AG $6.82 $13.86 $7.04 103.23% 1377894 $9,700,373.76

x0 December 30, 2010 Capital at x0 + Int $20,924,449.54

Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change

HL $11.13 $8.87 -$2.26 -20.31% 898787 -$2,031,258.62

AG $13.86 $19.74 $5.88 42.42% 656139 $3,858,097.32

x0 March 29, 2011 Capital at x0 + Int $18,710,682.94

Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change

AG $19.74 $17.79 -$1.95 -9.88% 555239 -$1,082,716.05

EXK $9.25 $8.20 -$1.05 -11.35% 1077191 -$1,131,050.55

x0 June 28, 2011 Capital at x0 + Int $18,710,682.94

Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change

No seniors meeting the criteria

x0 September 23, 2011 Capital at x0 + Int $18,710,682.94

Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change

No seniors meeting the criteria

x0 December 19, 2011 Capital at x0 + Int $21,084,195.62

Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change

SVM $6.07 $6.84 $0.77 12.69% 3082484 $2,373,512.68

x0 March 19, 2012 Capital at x0 + Int $19,962,562.44

Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change

AG $16.73 $15.84 -$0.89 -5.32% 1260262 -$1,121,633.18

x0 June 20, 2012 Capital at x0 + Int $24,891,777.45

Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change

SSRI $13.00 $16.21 $3.21 24.69% 1535581 $4,929,215.01

x0 September 17, 2012 Capital at x0 + Int $24,891,777.45

Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change

No seniors meeting the criteria

x0 December 17, 2012 Capital at x0 + Int $24,891,777.45

Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change

No seniors meeting the criteria

x0 March 18, 2013 Capital at x0 + Int $18,298,997.22

Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change

HL $4.22 $3.41 -$0.81 -19.19% 1414560 -$1,145,793.60

CDE $19.00 $13.99 -$5.01 -26.37% 285619 -$1,430,951.19

SLW $30.40 $23.07 -$7.33 -24.11% 162283 -$1,189,534.39

EXK $6.30 $4.05 -$2.25 35.71% 711893 -$1,601,759.25

SSRI $10.32 $7.22 -$3.10 -30.04% 395078 -$1,224,741.80

x0 June 14, 2013 Capital at x0 + Int $18,298,997.22

Senior Price at x0 Price at x0 + Int Change % Change No. Stocks Total Change

No seniors meeting the criteria



 
 
  
 
 
  
  
 
 
  

 

  
  
 
 
 
  
  
 
  
  
 
  
  
 
 
 
  
  
 

  
  
 
 
 
 
 

 
 
 

 

 



 
 
 
 
 
 
 
 

 

 
 
 
 
  
 

 

  
 
 

  

 
  
  

  
 
 
  
 
  
  
  
  
 
  
  

 

  

 
 
 

  
 
 
 

 
 
 
 
 

  

  
  
  
  
  
  
  
 
 

  
  

 
  
 
 
 
 
 
 
 

 
  

 
 
 

 
 
  
 
  
  
 
 
 

 
 
 
 

 
 

 

 
  

  

Dummy  
Indicator RSI Stochastic 

Oscillator

SP Short Term 
Gold Stock 
Indicator

Average Silver 
 StockPicker 

returns:
7.18% 11.79% 5.71% 10.83%

Average XAU 
returns: 0.40% 3.39% -0.81% 1.32%

Std. Dev. of Sil-
ver StockPicker 

returns:
34.08% 36.01% 32.08% 36.42%

Std. Dev. of XAU 
returns: 16.90% 16.59% 16.07% 16.27%
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